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Fund vs BM BJ10K

EHEAI10K vs BM
““““
CENCORA INC CENCORA INC
MERCK & CO. INC. 8.59 NESTLE SA-REG 8.48 wm
ZOETIS INC 8.20 MERCK & CO. INC. 8.29
ELANCO ANIMAL HEALTH INC 7.21 ZOETIS INC 7.85
CHEWY INC - CLASS A 6.08 ELANCO ANIMAL HEALTH INC 5.44
JM SMUCKER CO/THE 5.34 POST HOLDINGS INC 452 o
COLGATE-PALMOLIVE CO 5.26 IDEXX LABORATORIES INC 4.50
IDEXX LABORATORIES INC 4.96 CHEWY INC - CLASS A 4.32
TRACTOR SUPPLY COMPANY 4.90 JM SMUCKER CO/THE 4.31
COSTCO WHOLESALE CORP 4.13 UNICHARM CORP 431 o
Sum 63.75 Sum 61.19
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Company Summary (Pet Retail Plus + C Channels):
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Exhibit 1: Company Summary Pet Retail Plus + C Channels): YoY% Company
Technology 1,303 sales Growth

Health Care 5032 4 WE 2-Yr  12WE  2-Yr  52WE  2-Yr
10/18/25 Avg. 10/18/25 Avg. 10/18/25 Avg.

Commodities/Materials 4613
. TOTAL PET FOOD

Industrials m— 3,976 Nestle 10% -01% -04% 02% 05% 15%
Financials . 2’832 ARS 4 1% _1 20, _7 804 -1.3% _1.99%, _() RY
Utilities o 7 348 cL 25% 55% 41% 58% 49% 7.8%

’ Glo -1.0% U0.2% -U.9% U.2% -U.0% -0.4%
Infrastructure m 1,063 FRPT 86% 156% 90% 158% 14.0% 19.4%
Energy m 1,010 POST 144% 77% -119% -65% -9.0% -3.2%

SIM 27% -08% -18% -08% -28% 06%

Telecom 1432 CLX (Cat Litter) 70% 105% -54% 36% -25% -1.4%
Consumer Goods  -174 | CHD (Cat Litter) 58% 09% 58% 22% 32% 45%
PL 19% 06% 30% 10% 22% 19%

Real Estate -947 ®

Source: NiglsenlQ Pet Retall Plus + C, Morgan Stanley Research

ERIR : EPFR, Haver Analytics, Goldman Sachs, Global fund flows, week ending October 29 ; Morgan Stanley, Nielsen US Pet Scanner Data Through 10/18 - Z£—&1% 5
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- Colgate Organic Sales Growth ----------------————
. Colgate Global Segment Mix: FY2002 - FY2024 1% g B¥—e = —m e | | COVID / Inflationary Pricing !
’ Pet f 5 || RapidgrowthinEMs | L
Numtion %% [ g goe fl o | e
8% T IR 75%
I EMs slow, share loss, A&Mcut | 70% T-1%
mPersonal 7% 65% | _____________________!
Care 6.0%6.0%
6% bD5%
£ 055 0%
RO o o e e mm e e e e e IS —
Home 4.0% 4.0% 4.0%
Care 4% 3.9%
— 114 xR R RN L _BARRAL- 2%
mOral Care — 11.4% |
2% B
0% |
1% 0.5% C ]
. ! Normalization |
88388/ 8IScNeTLereea Lyl g O e kB ® 6 - N ® = w © n ® > 6 « o o= o 8 o
T T T 1 1 T T T T N O T T T T TR I O R N N EEEEIEEEE[EEEEI[EEE[?EE
Source: Company reports, BNP Paribas estimates Source: Bloomberg, company reports, BNP Paribas estimates
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